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AUDITED FINANCIAL STATEMENTS / TAARIFA ZA FEDHA ZILIZOKAGULIWA
REPORT OF CONDITION OF BANK PERSUANT TO SECTION 32(3) THE BANKING AND FINANCIAL INSTITUTIONS ACT 2006

AUDITED BALANCE SHEET AS AT 31ST DECEMBER 2015 DI TED e AR ST ATERRN T Audited Statement of Cash Flows
FOR THE PERIOD ENDED 31ST DECEMBER 2015 For e yedr afided a4t Dacamber 2016
(AMOUNTS IN MILLION SHILLINGS) e T e At b
Current Year Previous Year Current Year 31st Gurrent Year 31st Lol i N
11st D b 315t D £ December 2015 Dece 201 S et i 8
2015 2014 INTEREST INCOME - Eace Saat
Interest Income 10.662 6,669 Cash fNlows from operating activities
ASSETS Interest Expenses {4.273) (2,275) Profit before taxation 5,171 2,205
Net Interest Income 6.388 4,394 Adjustments for
ash
Casl 1.287 1825 Deferred revenue expenditure 24 73
Balances with Bank of Tanzania 11,743 10,676 OTHER OPERATING INCOME Depreciation 64 &7
Fees & Commission 1,143 817 s ARGt T & -
Deposils and balance with other banks and financial institutions 31,244 27,164 Other Income 1.216 272 Lossiigmn) on disponal of assets (nal) !
Governmenl securities 30,473 25,250 Net feas and commission income 2,359 1,090 [ Net cash flow before changes in working capital 5,261 2,345
Loans and advances (Net) 51,693 33,212 gpmsnr:? Fllnc.omg - : - 8 774: s;(;a Charas 103 B rrs e T varie - Son e ST (285) G198
Deblors and other receivables 662 908 verstiiProvision) of ipsimment: (78) Lte). Change in mvestment in Treasury Bills & Bonds. (5.188) (14.310)
Income lax receivables 69 48 Net Operating Income 8,670 5,080 Change in loans and advances o customers (18.481) (12,740)
= L L Change n deblors and othar receivables 246 (573)
Deferred lax assets - 30 2 i instilution
Doerouns Semerees EA85) G878 Change in l0ans 1o other financial institut 1,570 (1,000)
propeny‘ ptant & i‘.‘q‘-“pmﬁﬂl 333 391 9"8'\90 i customers’ deposits 23,544 47 665
Change in other liabilities 1,052 2,145
Profit/(loss) before taxat 5,171 2,204
Delerred revenue expenditure 176 200 FProtii(loss) befere toxation | Cash generated from operations before tax 4.039 20,335
TOTAL ASSETS 127,730 99,503 Incoma tax (charge)/credit : o (1.551) (661)
COBIETEE - income tax paid (1.500) (592)
Profit/(loss) for the year 3,620 |.543— | Prior yearcs taxes paidt 132) (61)
CUS{UWF dEEDS\IS 1U2|539 78,995 — o Net cash flow from operating activities — 1 2,507 19,681
- habiliti Other Comprehensive Income = y - ]
Ottar fabiKies 4429 3,078 Net Income (loss) after income fax 3,620 1,543 Cash flows from investing activilies
Deferred tax liabiit 42 - gumbrr of Fmpl:yees 25 28 :cqws-;ku: of n:u-pme-:l : cSIH (19)
asic Earnings Per Share — —  zaas 10.29 roceeds from disposal of equipment 125 X
TOTAL LIABILITIES 107,010 82,071 Dihuted Earnings per share 2413 10.29 Mot cash used in investing activities (s7) (19)
SHAREHOLDERS' EQUITY Number of Branches 2 2
SELECTED PERFORMANCE INDICATORS Cash flows from financing activities
Share capital 15,000 15,000 on average lotal assets (%) 321% 2 36% Net cash generated from financing activities
Retained earnings 4,871 2,300 on average s unds (%) 18.81% 9 24% e
Nor Interest expenses lo gross income (%) ] 29.95% 37 06% Nat cash fllow for the year = 2,450 16 663
Statutory reserves 18 133 Nf; I(r:\larest Income to average eaming assels
] B (% nnuslized) 5.66% 6.58% Saah ol CEah, n VTS 29 9
General provision £30 Note: No penalties & other have been | d by Bank of Tanzania during the e 37292 L
fi ial d by the discl: . ——
TOTAL SHAREHOLDERS EQUITY 20,720 17,432 RancRl e caveretiy Sha Caciosine | Cash and cash equivalents as at 31st December 39,741 37,202
TOTAL EQUITY AND LIABILITIES 127,730 99,503 T wenR ot (e Cmited |
Contingent Liabilities 11330 7058 Dar £ Sal
Gross non performing loans and advance 34 438 Name and T i
e Sanjis St
Allowances for Probable Losses 34 317 . Mansging Direcir
; £ 3 EAly et =
b lotionsh | Relationsh dba ki
Other Non pedorming Assels 0 0 Relationship beyond b‘”’“‘"f | o b"""" s e, Bunl Kurives K Signed 20.02 2010
|
SR ECIED FMAHCIAL S ONDITIORINDICATORS Fully owned subsidiary of Bank of India Fully owned subsidiary of Bank of India e
Shareholders' Funds to Total Assels 14.94% 17.52% {Public Sector Bank) l (Public Sector Bank) F—_. p— POLELONE
Gross non performing loans fo total gross loans 0.07% 1.31% |
flead offic Are Wove etracts are (rom finandal staterments of the Bank of the yeds soded 318t Decemiser
Gross |oans and advances o Tolal Deposits 50,45% 42 44% ! ! ‘ St : o rvismnie ol obteoRuit S ok il el
- et
Loans and advances to Total ASSQtS 40.49% 33.70% P.O. Box 7581, Dar es Salaam, Tanzania P.0. Box 7581, Dor es Sataam, Tonzania B janie pldiea by Tione, Srmemar Sin/i Thisnion Caniiv
Earning Asset to Total assets 86.61% 83.98% Tel: +255 72 21353681 69/ 581 66 (% ignans o Dt by
. pt X Date
Depasit Growth 29.80% 152.14% N . it \ e e Vi B 2 0 3078
A s Gr a 1y i= i
ssels Growth 27.95% 107.05% ] i o — e — s




